NGST & Associates

Chartered Accountants

Independent Auditors’ Report

To the Members of Geonnect Logitech and Supply Chain Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Gconnect Logitech and Supply Chain Private Limited
('the company'), which comprise the balance sheet as at 31* March 2023 and the statement of profit and loss for the
period then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India

a) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2023, and
b) In case of Statement of Profit & Loss, of the Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

Key Audit Matters
Key audit matters are those matters that. in our professional judgment, were of most significance. in our audit of the

financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon.

We have determined that there are no key audit matters to communicate in ‘our report

Other Information
The Company's Board of Directors is responsible for the other information. The other infarmation comprises the
information included in the annual report, but does not include the financial statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon

In connection with our audit of the financial statements. our responsibility is to read the other information and. in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act") with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles generally
accepted in India. including the Accounting Standards specified under section 133 of the Act,_read with rule 7 of the
Companies (Accounts) Rules,2014. This responsibility also includes maintenance of adeafateRaco
accordance with the provisions of the Act for safeguarding the assets of the company
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frauds and other irregularities; selection and applications of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error

In preparing the fihancial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. That Board of Directors are also responsible for overseeing the company's financial reporting
process.

AUDITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is™a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing ('SAs’), we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the financial statements, whether due. to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related dis closures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. We do not have any comment as per reporting requirements under Companies (Auditor's Report) Order, 2020 (“the
Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, as the
same is not applicable to the company, being a private limited company with a paid up capital and reserves not
more than One crore rupees and has not accepted any public deposit and does loan outstanding One
crore rupees or more from any bank or financial institution and does not hav,
rupees.




2. We also do not have any comment with respect to the adequacy of the internal financial controls over financial
reporting of the Company, as per reporting requirements of Clause (i) of Section 143(3); as the same is not
applicable to the company being a private limited company which has a turnover of less than Rs. 50 Crores as per
latest audited financial statement or which has aggregate borrowings from banks or financial institutions or any
body corporate at any point of time during the financial year less than 25 Crores as per MCA Noaotification No.
G.S.R. 583(E) serial no. 5 dated 13" June, 2017.

3 As required by Section 143(3) of the Act, we report that:

da

)]

Place: Mumbai
Date: 28 June 2023

We have sought and abtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

. In our opinion proper books of account as required by law have been kept by the company so far as it appears

from our examination of those books,

. The balance sheet'and statement of profit and loss dealt with by this Report are in agreement with the books of

account;

. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section

133 of the Act.

. On the basis of the written representations received from the directors as on 31 March 2023, taken on record by

the Board of Directors, none of the directors is disqualified as on 31 March 2023, from being appointed as a
director in terms of section 164(2) of the Act ;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;

i The Company did not have any long-term contract including derivative contract; as such the question of
commenting on any material foreseeable losses thereon does not arise;

i There has not been any occasion in case of the Company during the year under report to transfer any
sums to the investor education and protection fund. The question of delay in transferring such sums does
not arise.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 of the Act
The remuneration paid to any director is not in excess of the limit laid down under Section. 197 of the Act The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be
commented upon by us.

For: NGST & Associates
Chartered Accountants
Firm Reg. No.: 135159W

i find >

Bhupendra S Gandhi

Partner

Membership No.: 122296
UDIN - 23122296BGUOJA1596




Gceonnect Logitech and Supply Chain Private Limited
CIN - U63030GJ2022PTC 134029

Balance Sheet as at 31 March 2023

Particulars

Rs. In ‘000

Equity and Liabilities
Shareholder's Fund

(a) Share Capital
(b) Reserves and Surplus

Total
Current Liabilities

(a) Current Liabilities
(b) Short Term Provisions

Total

Assets

Current Assets
(@) Trade Receivables
(b) Inventory

{c) Cash and Cassh Equivalents

(e} Other Current Assets

Total

Summary of Significant Accounting Policies
The accompanying notes are an integral part of the financial statements

Note As at 31 March 2023

o P
o
w
[

6 3,013
1,852
7 1,059
8 2,304
5214

8227

As per our report of even date

For NGST & Associates
Chartered Accountants
FRN 135159wW

Mond v

|
Bhupmsmhi

Partner
Mem. No. 122296

Place: Mumbai
Date 28th June 2023

For Geonnect Logitech and Supply Chain

Private Limited

5 PReade yo

~~JigarSheth  Vinod Sheth  Hsresh Vankani

Director Director Chief Financial Officer
DIN: 09679044 DIN:09679045 PAN: AGFPV54098B

Place: Bhavnagar
Date: 28th June 2023




Gceonnect Logitech and Supply Chain Private Limited

CIN - UB3030GJ2022PTC 134029

Statement of profit and loss for the perlod ended on 31 March 2023

| Revenue From Operation
Il Other Income
Il Total Revenue (I+11}

IV Expences
Purchase of Stocks traded
Cost of Services

Employee Benefits
Finance Cost

Depnciations and ammortisation

QOther Expenses
| Total Expenses

iV Profit before extraordinary ltems

Extraorddinary ltems
Profit before Tax
1*VI Tax Expenses
| Current tax
| Deffered tax
i VIL Profit After Tax

Vil Eamning per Share
! Basic EPS
Diluted EPS

Summary of Significant Accounting Policies
The accompanying notes are an integral part of the financial statements

Particulars

10
11

13

Rs. In '000

[ For the period ended |

31 March2023 |
10,103 i

OSSN RS— .mw16:,165_;
= |

[ — o

o
@ oW

(SIS )

As per our report of even date

For NGST & Associates
Chartered Acgountants
FRN 135159W

s

Bhupendra S Gandhi
. Partner :
Mem. No. 122296

Place: Mumbai
Date: 28th June 2023

For Geonnect Logitech and Supply

Chain Private Limited

WY GRS

Vinod Sheth

Jigar Sheth

Director Director

DIN:09679044 DIN:09679045

Place: Bhavnagar
Date: 28th June 2023

Haresh Vankani
Chief Financial Officer
PAN: AGFPV5409B



Geonnect Logitech and Supply Chain Private Limited
Notes forming part of financial statements for the period ended 31 March 2023

Rs. In 'oog
As at 31 March 2023
Particulars Note
Share Capital 2
Authorised Share Capital ——
15,00,000 (PY - Nil) Equity Shares of Rs. 10 each .
Issued, Subscribed & Paid up Share Capital _

1,74,128 (PY - Nil) Equity Shares of Rs. 10 each :

Reconciliation of shares outstanding at the beginning and at the end of the reporting year

Equity Shares No of Shares Amount in '000
At the beginning of the year - .
Additions 1,74,128 1,741
Deductions & “
at the end of the year 1,74,128 1,741

Number of shares held by person holding more than 5% of outstanding share capital of each class
: as at 31 Mar 2023

Particulars No of Shares % of Class

Equity Shares

Jigar Sheth 169,128 97.12
. : 1,69,128 97.12

Rights, preferences and restrictions attached to shares

Equity Shares

The company has only one class of equity share having a par value of 210 per share. Each holder of equity share is entitied to one vote per
share. In the event of liguidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company,

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. *

Shareholding of Promoters
Shares held by promoters at the end of the year

As at 31st March 2023 :
No. of shares as % Change during the

Name of the Shareholder on 31 Mar 2023 % of holding year
Jigar Sheth 1,69,128 97.12 97.12
Vinod Sheth 5,000 2.88 288

During the year, the Company has acquired proprietorship concern named " Prithvi Enterprise” owned by Jigar Sheth. As ;Jer the
business transfer agreement, the company has issued 1,64,128 shares at Rs. 40 (including securities premium of Rs. 30) to Jigar

Sheth for consideration other than cash in lieu of transfer of business.

Reserves and Surplus 3

Securities premium

Opening balance )

Addmonl during the year ) . 4.924
4,924

Profit and Loss Alc

Opening Balance

Add: Current Year 3
1,086
1,086

6,010

35



Gceonnect Logitech and Supply Chain Private Limited
Notes forming part.of financial statements for the period ended 31 March 2023

Rs. In '000 _
Particulars Note As at 31 March 2023 g,

Current Liabilities 4

Expenses Payables —-——-~——~——__l_3_§_
Total 133
Short Term Provisions ' §

Provision for Income Tax (Net of Advance Tax and TDS) ...,.._.__..,____3_4_:1
Total 343
Trade Receivables 6

Unsecured, considered good* 3013
Less - Provision of Doubtful Debts .

Total : 3,013 i

L]

Refer 6.1 for ageing analysis I
Cash & Cash Equivalents ' 7

Cash and cash equivalents shall be classified as

- Cash on hand | 048

- Balances with banks (Current Accounts) g
Total 1,059
Other Current Assets 8
Advance recoverable in cash or kind ’ 2.038
Balance with revenue authorities 266
Total 2.304




Gconnect Logitech and Supply Chain Private Limited

Notes forming part of financial Statements for the period ended 31 March 2023

Particulars

B

Revenue From Oggrlggns

Logstic Income
Vehicle rent and Material Handiing
Total

Cost of Services

Vehicle Rent & Diesel Expenses
Repairing Expenses

Total

Employee Benefit Expenses

Salary. Allowance & Bonus
Total

Finance Cost
‘Bank Charges and Commissions

Total

Other Expenses

Electricity Expences
Office expenses
Operating Expences

Total

e e i

Note

For the period ended
31 March 2023

10

1

12

13

35

Rs. In ‘000

10,103

10,103

6,989
351

7,340

1,042

1,042

23
83
166

272
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Geonnect Logitech and Supply Chain Private Limited
Notes forming part of financial statements for the pertod ended 31 March 2023

Note No 1
Company Information

GCONNECT LOGITEUH Y &1 HM .
L L. ECT LOWITEUH AND SUIPRLY CHAIN PRIVATE AR TED was megrporatad on 20 July 2077 as
P Uompanier At SUIR .
" The m T o : z
At obypchve of the covipanmy ie misaly parrying on the L ogaties and supply chan 480088

Summary of significant accounting policies

al Method of Accounting
T Bruricii o
besp fnancm stalements bave been prepared in scoordance with the geneeally accopted accouoting

pranciphes o ingha podes thes atlooiesl ool cpnwention on acernal base  Those firvarscial atatoerants Poaue
been (repared fo comply in a8 matenal aspedts with the accounting standards notified under the Companies
il Hha

VACDEeRY Rydpes 2018 pnger section 133 pf the Companies Art 20117 andd other ratoyant prowawing

CompRes Agt 2011

bl Use of Estimates

. The preparaton of fnancial stltements requires the management of the Company 10 make estrnates and
aseomphons that afect the reporded balances of assets and habdities and disciosures ratating ‘o the

oent habitios as at the date of the inancial statements and reported amounts of meome and exoerss

durig the penad Examples of such estimates incdude provisions for doubtful recewvables aragloyae

Denetts provison K income taves accoanting for contract costs expected (o be mciirred the usefy
deprecable fopd assels ang provisions for impairment  Future results could differ due 10 ghanges n these
petemates and the difference between the actual results and the estmates are recogrsed o fhe penod i«

conbndent
i ayeng of

R Vs il w%\. vf'{;\kvV‘(‘S‘ ane kr\,gwﬂ_,}y}ate”ahse

¢} income Recognition .
Revenue s recagnized when Goods! services are delivered/ provided and related costs are ncurres oy

the compan

di Fixed Assots ©
oo assels are stated at cost less accumulated depreciation. Costs include all expenses mourred 0 brng

e gsse! 1o s present ipcaton and condition.

¢! Depreciation :
Deprecation s prowvded on Wntten down value method, pro-rata to the month of use. as per the usafui afe
spechas n Schegule 1l of the Act

fi impairment
gate the management reviews the carrying amounts of its assets ncivded i 2acn

&Y 3
mine whether there 1s any indication that those assels were parred [P any
ted In order to determne the extent of

At @ach Daance §
cash generatng umnt 10 deter
e recoverable amount of the assel i1s esima

Such QAN existE C
mount s the higher of an asset's net seling pnce and value in use I Assessing

mngrment Recoveralie 3
y etmatea futue cash flows expected from the continuing use of the asset and from (s
using a pre-fax discount rate that reflects the current market

vaiue i use the ¢

SnOosaE: are e Qutted 10

thewr present value
assessments of wmie value of money and the nsks specific to the assel
s recognised as income in the statement of profit and i0ss

Reversa of enparment wes
g) Foreign Currency Transactions . 7
suffency |1ansactions arc accounted for the exchange rates prevaning on the date Of ransachons
e ume of setiement of HaNSaction 1S accounted m statement of Profit & Loss
Account The outstanding amounls are converted at the yeal end at the rates prevailing on that date and he
gtference ansng O CONversion is accounted for in the statement of Protit and Loss account
’ g

Foreg!
Thne gfference ansing at




h) Employees Benefits :
Defined Contribution Benefit :
Provident Fund i i
s rias{ :sds(f;tr;‘eg contribution scheme and 1s paid to the regulatory authorities on monthly basis at
ool ammirigusinge- y the empioyer and employee and the company has no further obligations. The
e ons to the provident fund is charged to the statement of profit and loss as and when they

Other Employees Benefits

&azseur::ated ?bsences which are nol expected to occur within twelve months after the end
employee renders the related services are recognised as an actuarially determined lability at the

present value of the defined benefit obligation al the balance sheet dale

of the perod in

i) Provisions, contingent Liabilities and contingent assets: e
Provisions are recognised when the company has an obligation as a result of past
Tat an outﬂgw of resources will be required to settle the obligation and the amount ¢
f rovisions are measured at the best estimate of expenditure, that is required to settie the present oblig
at the balance sheet date and are not discounted to its present value

events and it is probable
an be reliably estimated.
ation

Contingent liability s a possible obligation that arises from past events whose existence will be confirmed by
occurrence or non-occurrence of one of more uncertain future events beyond the control of the company of
a present obligation thal‘is nol recognised because it is not probable that an outflow of resources will be
?eq“”e{’ to settle the obhgatipn. A contingent liability also arises in extremely rare cases where there is a
iability that cannot be recognized because it cannot be measured reliably. The Company does not recognize
a contingent liability but discloses its existence in the financial statements. When there is a possible
obligation or present obligation in respect of which the likelihood of outflow of resources is remote, No

provision or disclosure is made.
Contingent assets are not recognized or disclosed in the financial statements.

j) Tax on Income

Current tax is determined as the amount of tax payable in respect of estimated taxable income for the year.

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing
differences between the accounting income as per the Company's financial statements and the taxable

income for the period

d the corresponding deferred tax liabilities or assets are recognised using

Deferred tax charge or credit an
ed or substantively enacted by the Balance Sheet date.

the tax rates that have been enact

Deferred tax assets other than unabsorbed depreciation and carry forward losses, are recognised only to the
extent there is reasonable certainty that the assets can be realised in future. When there is unabsorbed
depreciation or carried forward of losses under tax laws, deferred tax assets are recognised only if there is
virtual certainty that sufficient future taxable income will be available against which such deferred tax assets

can be realised.
each Balance Sheet date and appropriately adjusted to reflect the

Deferred tax assets are reviewed as at
to be realised.

amount that 1s reasonably/virtually certain

k) Operating Leases

Lease contracts that do not transfer substantially all the risks and benefits of ownership of the assets to the

Company are classified as operating lease. Where lease rentals are so structured that the rental outflow is
higher in the-later periods of lease term, such lease rentals are recognised in the statement of profit and loss
on a straight line basis over the lease term. Other operating leases are recognised in the statement of profit

and loss as per the terms of the lease contracl.

1) Earnings per share .
The basic Earnings per s fer tax by weighted average number of

equity shares outstanding during the repo

hare is calculated by dividing the Net profit a
rting period. )

35



Geonnect Logitech and Supply Chaln Private Limited

Notes forming part of financlal statements for the period ended 31 March 2023

NOTE 13

Related Party Disclosures

As per Accounting Standard 18 1he wisclosures of tansaclions wilh 1he ralated partios are glven below

A List of relaled parties where conliol exisis wilh whom Iransactions have taken place and ielalionship

Name of Related Party

Jigar Sheth
Vinod Sheth

B Transaction with Relaled Parties

Particulars

'a! Drectors

.

Ralationship

Direclor
Direclor

V

r ended 31,03.2023 |

°

(Related party relationship is as identified by managemant and relled upon by the auditor)

NOTE 14
Earning per Share (EPS)
Desc riplion 31-Mar-23
3! Weighled average number of equity Shares of Rs 10/
eacl:

- Number of shares at the Beginning of the year 3
i Number of shares at the End of the year 1,74,128
Vvesghted average number of Equity Shares - Basic 1,21,851
Weighted average number of Equity Shares - Diluted 1.21‘65“?

0! Net Profit after tax available for Equity share-holders (In

OuEaNS ) 10,85,978

c' - Basic Earmings per Equity Share (in Rupees) 8.93
- Diuted Earning per Equity Share (in Rupees) 8.93

NCTE 15
Other Disclosures

A The company has no exposure lo any derivative transactions.

E The company was incorparate on 20 July 2022 and this being the first year previous period figures are not given.

NOTE 16
Other information to Financial Statements

1. Ratios To financial Statements

AT ] ANCHIARANCE I [ ATION
FOR ANY
RATIOS MAF;:II::H. 3,202 |% e
Current Ratic 11 . -
Debt to Equity ratio - & -
Debt Service Coverage Ratio - . .

‘Return on Equity 14.01% - - Company was
|Return on Investment 14.01% g | incorporated as
Net'profit 10.75% : | on20/07/2022
Net Capial Turnover 130 - .
Inventory Turnover 548 B a
‘Trage receivable Turnover 335 - -
|Trade payabie Tumover < - 5 .

As per our report of even date

For NGST & Assoclates
Chartered Accountants
FRN 135159W -

r(,,z) and 2
Bhuwnd%

Pariner
Mem. No1 122296

i

Place: Mumbai
Date: 28th June 2023

For Geonnect Logitech and suw\mm

) “‘xe.d\W

Vi

GarShdgh  Vinod Sheth Haresh Vankanl
Director Director Chlef Financlal Officer
DIN:08679044 DIN:09679045 PAN: AGFPV54098

Place Bhavnagar

Date: 28th June 2023




, Geonnect Logitech and Supply Chain Private Limited
Notes forming part of financial statements for the period ended 31 March 2023

Note 6.1
Trade receivables ageng mng_wfam at 31st March 2023
particualrs T T o

- : Rs. In '000
1 Unbilled Not Due Outstanding for following periods from due date of payments Total
Less than 6 6 Months -1 I More than 3
2Y 3
[a) Undisputed trade receivables 1 Months % Year iz ,_ 23 Years | Jears |
- Considered 9ood 2 | | % |
_ Considered doubttul -+ - - 3,013 _ - _ - _ - | - 3,013 |
b) Disputed trade receivables 1 - - - - - | > | - ]
[~ Considered good | ﬁ | |
[~ Considered doubtful - - - _ . __ - ~_ - | - -~
C : - - - : — : :

[Total _ # ﬁ | B
- - 3,013 | - - - | - 3,013 |

- .:m.qm ﬁmnmzmc_m,w are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are recognised initially at the amount of
consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The Company holds the trade receivables with the objective to
collect the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance

- There are no trade receivables which have significant increase in credit risk and trade receivables which are credit impaired.
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